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Euro near two months high
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! Dollar Index average the exchange rates of 6
major world currencies (EUR 57.6%, JPY 13.6%,
GBP 11.9% CAD 9.1% SEK 4.2% and CHF 3.6%)

Trend - Dollar Index slumped as investors are optimistic that
Greece will be rescued. The improvement in risk appetite
triggered the rebound of U.S. and Europe equities. USD traded
lower on reduced demand. The strong U.S. job report eased the
concern over a slowing economy, which is also USD negative.
Dollar index fell to the lowest since 9 Dec and near-term
movement will depend on development in Euro debt as well as
overall investment market.

Technical — Dollar index lost the support at 100 days M.A. (78.74)
with next one at 30 Nov low (77.92).

Trend - Euro was the best performed currency and rose to the
highest in near two months. The catalyst for yesterday’s rally is
the increasing confidence that Greece will avoid default. European
equities recovered most of the early loss while Euro rose near 200
pips from the lowest point. It all suggested a strong momentum in
Europe related investment. Investors, however, should reminded
that Greek debt talks remain a risk and delay in resolution may
pose threat to Euro as well as the overall investment market.

Technical - EUR/USD resistant level is at 100 days M.A. (1.3335)
with support at yesterday low (1.3089).

Trend — GBP followed the uptrend of Euro but gain only about half
the magnitude of Euro. The reason of under-performance may be
due to the speculation that Bank of England will expand asset
purchase target. While the move is expected to help the economy,
it will inevitable bringing pressure to GBP. UK will report industrial
and manufacturing production data tomorrow, which will reflect the
latest situation.

Technical - GBP/USD may be able to test the resistant level at
200 days M.A. (1.5938) with support level at yesterday low
(1.5789).

Trend — AUD recovered all of loss of Monday. While Reserve
Bank of Australia surprised the market with rate hold, AUD rose to
the highest in 6 month above 1.08USD. There are numbers of
negative factors hovering AUD. The weak job report, potential rate
cut and huge accumulated gain may bring pressure to AUD at later
stage. However, we may be able to see higher AUD in near-term,
given the relative bullish market sentiment.

Technical - AUD/USD resistant level is now at July high (1.1081)
with support at yesterday low (1.0702).
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Trend — NZD traded higher but the rally was only about one-third
of AUD. While AUD benefit from the rate hold decision by RBA,
NZzD also capped by the huge gain accumulated since 2012. The
positive rate outlook and strong data are expected to support NZD.
We may see NZD repeat the strong performance in 2009 or even
test the high of last Aug if global central banks ease further.

Technical - NzZD/USD resistant level is now at 31 Aug high
(0.8573) with support at Monday low (0.8286).

Trend — Both CAD and crude oil traded higher yesterday. While
NY crude oil gained 1.5%, CAD rose less than 0.2%. The worst
performance in commodity currencies was probably due to
fundamental weakness. The surge in Jan unemployment rate
suggested challenging economy environment. We will have
housing starts today, which will hint on the healthy of Canadian
housing market. CAD may continue the under-performance before
significant improvement in fundamentals.

Technical - USD/CAD support level is at Oct low (0.9892) with
stronger support at Sep low (0.9737)

Trend — JPY suffered yesterday on improved sentiment as equities
from Europe to U.S. rebounded from low levels. The overall
movement remains within narrow range as USD/JPY only moved
45 pips yesterday. While the outlook will depends on market
performance, there is risk of intervention on further JPY strength.
USD may be able to test 77 JPY or even Jan high (78.28) in near-
term.

Technical - USD/JPY resistant level is at 50 days M.A. (77.28)
with support at 1 Feb low (76.03).

Trend —CHF rebounded yesterday after fell in previous three days.
As all eyes are on Europe, it was no surprise that CHF under-
performed Euro yesterday. As CHF is now linked with EUR, the
volatility may main comes from fundamentals. Swiss will report
Jan unemployment rate today with expectation of a surge to 3.5%.

Technical - USD/CHF support level is now at 30 Nov low (0.9066)
with resistant level at 50 days M.A. (0.9332).
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Performance Recap Source: Bloomberg LP, All High & Low Prices are including Intraday Data.

Latest | Last Day 3 Wr Gowt.

Price Close | Chg | Chg% |14DRSI{ 5D % | 1M% | ¥TD % |52 W High |52 W High Date |52 W Low | 52 W Low Date | Vield | Yield Spread
EURUSD 13255 13| om3| 100%|  sa] om 384|227 14940 Si4i2011 1.2624 1132012 0419 007
GBP/USD 1.5900|  1.5895| onoovs|  oa4rw|  e98| 042 285  2.30| 1.6747 442862011 1.5235 14342012 0.588 025
AUDUSD 1.0791| 10809 00083| ofrw|  vo4| o0s0|  s3s|  s7ol 1408 FI2TI2011 09388 1002011 3497 -3.15
NZDUSD 08359 08358 oo0o21| o2s%|  7en| 042 819  7ss| 08843 812011 07118 3INTI2011 2843 250
USDICAD 09355  0.80844| -00ms|  -ode%| 383 0 23| 259 1.0858 100442011 0.9407 Ti2662011 1.089 075
USDIJPY 76.95 7676 021 027%| s09) 097 -012| -00s| a&s5s3 41512011 7535 1003102011 0182 015
USDICHF 09123  0@117| -ooo70| -oFe%| 30| 033] 409 283 o9ve 21102011 07071 BI9r2011 0.084 023
Dollar Index 7351 7555 052 -085%| 366 040 328 98] s17s 1430201 2 7270 512011 0.347 R,

Forecast Daily Trading Range
Dollar Index 78.40/78.90 NZD/USD 0.8320/0.8370
EUR/USD 1.3200/1.3280 USD/CAD 0.9930/ 0.9980
GBP/USD 1.5850/1.5930 USD/JPY 76.70/77.10
AUD/USD 1.0760/1.0820 USD/CHF 0.9090/0.9150

Risk Disclosure Statement:

Investment involves risks. The prices of investment products fluctuate, sometimes dramatically. The price of investment products may move up or down,
and may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling investment products.
Disclaimer

This document has been issued by Standard Chartered Bank (Hong Kong) Limited ("SCBHK") in the conduct of Hong Kong regulated business.

All or any part of this document may not be reproduced or further transmitted, nor should it be distributed in the U.S, Canada or Australia.

This document and its content are not intended and shall not in any way be construed as an offer or solicitation to the public in Hong Kong for the
purchase or sale of any product, services, securities, regulated investment agreement or collective investment scheme, or a recommendation to adopt any
hedging, trading or investment strategy, nor is it intended to constitute a representation as to future movements in rates or prices or that any such future
movements will not exceed those shown in any illustration.

Whilst every care has been taken in preparing this document, SCBHK makes no guarantee, representation or warranty of any kind, express, implied or
statutory regarding, and accepts no responsibility or liability as to its accuracy or completeness. The document is distributed on the express understanding
that, whilst the information in it is believed to be reliable, it has not been independently verified by SCBHK. Except as specifically indicated, the
expressions of opinions, projections and estimates are those of SCBHK on the publication date only and are subject to change without notice.

SCBHK is not providing any financial or investment advice.

The information set out in this document is meant for general information, reference and evaluation only and has not taken into account your specific
investment objects, financial situations, particular needs or your personal circumstances. You should not rely on any contents of this document in making
any investment decisions. Before making any investment, you should carefully read the relevant offering documents and seek independent legal, tax and
regulatory advice. In particular, you should seek the advice of a licensed financial adviser regarding the suitability of the investment product, taking into
account your specific investment objectives, financial situation or particular needs, before you make a commitment to purchase the investment product.
SCBHK accepts no liability and will not be liable for any loss or damage arising directly or indirectly (including special, incidental or consequential loss
or damage) from your use of this document, howsoever arising, and including any loss, damage or expense arising from but not limited to, any defect,
error, imperfection, fault, mistake or inaccuracy with this document, its contents or associated services, or due to the unavailability of the document or any
part thereof or any contents.

Any prediction, projection or forecast contained herein as to likely future movements in rates or prices or likely future events or occurrences constitutes an
opinion only and is not necessarily indicative of actual future movements in rates or prices or actual future events or occurrences (as the case may be).

Past performance is not necessarily indicative of future performance; the value, price or income from investments may fall as well as rise.

SCBHK and its parent companies, subsidiaries, affiliate companies, employees and customers, may at times to the extent permitted by applicable law and/
or regulation seek to have interests in the securities (or relevant financial products) covered in this document. Such interests include dealing in, holding,
acting as market-makers, or performing financial or advisory services, in relation to any of the products or services referred to in this document. SCBHK
and its parent companies or affiliate companies may also have acted as a manager or co-manager of a public offering of the securities or financial products,
and may also have an investment banking relationship with any companies mentioned in this document. Accordingly, SCBHK, its parent companies,
subsidiaries, affiliate companies may have a conflict of interest that could affect the objectivity of this document. Please note however, unless otherwise
stated, the issuer of the securities or products is not SCBHK or its parent companies, associate or connected companies, and the value of the securities or
products depends on the ability of the issuer to perform its obligations under the securities or products.

The contents of this document have not been reviewed by the Securities and Futures Commission of Hong Kong (SFC) or any regulatory authorities in
Hong Kong.

This document must not be forwarded or otherwise made available to any other person without the express consent of SCBHK.

If there is any inconsistency or conflict between the English and the Chinese versions, the English version shall prevail.
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